
Monarch Networth Capital Limited 
4th Floor, B Wing, Laxmi Towers, 
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Telephone: +91 22 66476400 
Website: www.mnclgroup.com 

SEBI Registration Number: INM000011013 
 

Date: October 23, 2024 

 
Securities and Exchange Board of India  
Corporation Finance Department  
Division of Issues and Listing  
SEBI Bhavan, Plot C4-A, G Block  
Bandra Kurla Complex  
Bandra (East)   
Mumbai 400 051  
Maharashtra, India  
 
 
Dear Ma’am,  
 
Sub: Proposed initial public offering of equity shares of face value of ₹10 each (“Equity Shares”) of Scoda 
Tubes Limited (“Company”, and such initial public offering, the “Issue”) 
 
This is in connection with the draft red herring prospectus dated September 30, 2024 (“DRHP”), filed by the 
Company with the Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange 
of India Limited (“Stock Exchanges”).  

This is to inform you that pursuant to the SEBI directive email dated July 4, 2023 (“SEBI Directive Email”), the 
Company has intimated the requisite details of its Pre-IPO Placement, comprising a further issue of 44,00,000 
Equity Shares aggregating to 9.96% of the paid-up equity share capital of the Company, to the Stock Exchanges 
pursuant to letter dated October 21, 2024. In this regard, a copy of the said intimation to the Stock Exchanges has 
been appended as Annexure I herewith.  

The Company has made a public announcement dated October 22, 2024 as required in terms of the SEBI Directive 
Email, which has been published on October 23, 2024, in all editions of Financial Express, an English national 
daily newspaper and all editions of Jansatta, a Hindi national daily newspaper and the Jai Hind edition (Gujarati 
being the regional language of Gujarat, where the Registered Office of the Company is located). A copy of the 
public announcement has also been intimated to the Stock Exchanges pursuant to a letter dated October 23, 2024, 
a copy of which is appended as Annexure II herewith. Further, a copy of the public announcement published in 
the abovementioned newspapers has been appended as Annexure III herewith. 

All capitalised terms used, but not defined herein, shall have the meanings ascribed to such terms in the DRHP.  
 
  



Monarch Networth Capital Limited 
4th Floor, B Wing, Laxmi Towers, 
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Telephone: +91 22 66476400 
Website: www.mnclgroup.com 

SEBI Registration Number: INM000011013 
 
Should you require any clarification, we request you to contact the following officials from Monarch Networth 
Capital Limited: 
 

Contact Person Telephone Email 
Saahil Kinkhabwala +91 9821969694 saahil.kinkhabwala@mnclgroup.com 
Aayushi Poddar +91 9867812010 aayushi.poddar@mnclgroup.com 

 
Thank you. 
 
Sincerely, 
 
For Monarch Networth Capital Limited 

 
Authorized Signatory 
Name: Saahil Kinkhabwala 
Designation: Director – Investment Banking 
Contact Number: +91 9821969694 
Email: saahil.kinkhabwala@mnclgroup.com 
 
Encl: Annexures as above  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 











Monarch Networth Capital Limited 
4th Floor, B Wing, Laxmi Towers, 
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Telephone: +91 22 66476400 
Website: www.mnclgroup.com 
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Date: October 23, 2024  
 
BSE Limited   
The Listing Department   
Phiroze Jeejeebhoy Towers,  
25th Floor Dalai Street   
Fort, Mumbai 400 001 
Maharashtra, India 
 

The National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, Plot no. C/ l, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 Maharashtra, 
India Maharashtra, India 
 

 
Dear Sir/Ma’am,  
 
Sub: Proposed initial public offering of equity shares of face value of ₹10 each (“Equity Shares”) of Scoda 
Tubes Limited (“Company”, and such initial public offering, the “Issue”) 
 
This is in connection with the draft red herring prospectus dated September 30, 2024 (“DRHP”), filed by the 
Company with the Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange 
of India Limited (“Stock Exchanges”).  
 
This is to inform you that pursuant to the SEBI directive email dated July 4, 2023 (“SEBI Directive Email”), the 
Company has intimated the requisite details of its Pre-IPO Placement, comprising a further issue of 44,00,000 
Equity Shares aggregating to 9.96% of the paid-up equity share capital of the Company, to the Stock Exchanges 
pursuant to letter dated October 21, 2024. In this regard, a copy of the said intimation to the Stock Exchanges has 
been appended as Annexure I herewith.  
 
The Company has made a public announcement dated October 22, 2024 as required in terms of the SEBI Directive 
Email, which has been published on October 23, 2024, in all editions of Financial Express, an English national 
daily newspaper and all editions of Jansatta, a Hindi national daily newspaper and the Jai Hind edition (Gujarati 
being the regional language of Gujarat, where the Registered Office of the Company is located). A copy of the 
public announcement published in the abovementioned newspapers has been appended as Annexure II herewith. 
 
All capitalized terms used, but not defined herein, shall have the meanings ascribed to such terms in the DRHP.  
 
Should you require any clarification, we request you to contact the following officials from Monarch Networth 
Capital Limited: 
 

Contact Person Telephone Email 
Saahil Kinkhabwala +91 9821969694 saahil.kinkhabwala@mnclgroup.com 
Aayushi Poddar +91 9867812010 aayushi.poddar@mnclgroup.com 

  
Thank you. 
 
Sincerely, 
 
 
Encl: Annexures as above  
  



Monarch Networth Capital Limited 
4th Floor, B Wing, Laxmi Towers, 
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Telephone: +91 22 66476400 
Website: www.mnclgroup.com 

SEBI Registration Number: INM000011013 
 
 
This signature page forms an integral part of the letter to be submitted to BSE and NSE for the initial public 
offering of Scoda Tubes Limited 

 
For Monarch Networth Capital Limited 

 
 
Authorized Signatory 
Name: Saahil Kinkhabwala 
Designation: Director – Investment Banking 
Contact Number: +91 9821969694 
Email: saahil.kinkhabwala@mnclgroup.com 
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